
 

 

 

 

 

 

A Letter from the Chair...   
 

Dear Students,  Parents , Alumni,  Col leagues,  and Fr iends,  

I t ’s  hard to bel ieve that we  have f in ished another academic 

year ;  and again t ime went  by so quick ly.  I t ’s  ref reshing to 

look back on another busy year,  to see a l l  the new 

developments in  the Department of  Economics at  Middle 

East  Technical  University.  

We have h ired two ter r i f ic  new f acul ty members th is year.  

Mürüvvet  Büyükboyacı obta ined her  Ph.D.  at  one of  the 

wor ld ’s  leading educat ional  ins t i tut ions,  Cal i forn ia Inst i tu te 

of  Economics.  Dr.  Büyükboyacı ’s  research focuses on 

Appl ied Microeconomics, Behaviora l  Economics,  and 

Exper imental  Economics. Onur  Koska who works on 

Internat ional  Trade was a lso selected to jo in our faculty.  

Dr. Koska received h is  Ph.D. f rom the University of  Otago,  

New Zeland and has been wi th the Universi ty of  Tubingen 

since then.  In  addi t ion to our new faculty,  we have a new 

department  secretary,  Çiğdem Özkan.  We are g lad to have 

them al l  in our  department.  

Several senior facul ty members have ret i red th is year: 

Prof .Dr .  Aysı t  Tansel,  Prof .  Dr .  Güzin Er lat ,  Prof .  Dr .  Hal is 

Akder ,  Prof .  Dr .  F ikret  Şenses  and Prof .  Dr.  Ero l Çakmak. 

I t  is  real ly hard to imagine our  department  wi thout our  

ret ir ing faculty members; we are indebted to them for their  contr ibut ions to our depar tment  over  

the years.  Fortunate ly, we wi l l  cont inue to benef i t  f rom their  expert ise th rough course of fer ings 

and informal gather ings in the depar tment .  Prof .  Dr .  F ikret  Şenses and Prof .  Dr .  Aysı t  Tansel  wi l l  

cont inue to teach their  graduate c lasses.  To honor  our  ret ir ing facul ty members we had a 

ret irement  par ty where Professors  Oktar Türel ,  Zehra and Haluk Kasnakoğlu and Yakup Kepenek  

par t ic ipated as wel l .  We hope to fol low in our  emeri tus facul ty’s foots teps and a im for h igh 

academic standards in teaching and research.     

As faculty of  Middle East Technical Univers i ty we are very proud to  le t you know that METU was 

ranked 3rd in the “BRICS & Emerging Economies Rank ings 2015” , re leased by the T imes Higher  

Educat ion (THE).  In addi t ion METU was selected as the most  innovat ive univers i ty in  Turkey in  

2014 by TÜBİTAK. METU was a lso l is ted in th e “W orld Top 100 Univers it ies” in  the “W orld 

Reputat ion Rank ings” ,  released by the T imes Higher  Educat ion in 2012,  2013,  and 2014 and was 

a lso ranked 85th among the top 400 in the “W orld Univers ity Rank ings 2014 -2015” , re leased in 

October.  In 9 d isc ip l ines  METU has been l is ted among the top  200 univers it ies in the  
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wor ld and  the Department of  Economics is the only department of  the METU socia l sc iences to  

appear in  these rank ings.  Of  course,  univers ity rank ings are broad assessments  wi th many 

problems but  g lobal  acknowledgement of  the hard work  and ef for t  of  Middle East  Technical  

Univers ity employees and students  makes us proud.  

In 2014 we began our f irst  Depar tment Mentorship Program. Al l  senior Econ majors who requested 

to have a mentor  in  the f ield were matched wi th a METU Econ graduate.  We are thankful  to  our  

graduates for  spar ing their  prec ious t ime and conveying their  exper ience to our  seniors . Al l  the 

students who had mentors in our f i rst  exper ience wi th the mentorship program have found the 

program ei ther  usefu l  or  very usefu l.  Therefore,  we bel ieve that the METU Econ Depar tment  

Mentorship Program has been a success.  So, we have de c ided to increase the coverage of  our  

program to juniors  ( th ird year s tudents)  as wel l .  In  2014,  in  l ine wi th our s tudent  surveys,  Mrs.  

Gül is Koral Özgenc igör  (Econ 2011)  was selected as mentor  of  the year.  I  would l ike to 

congratu late Mrs. Koral Özgenc igö r  for  her spec ia l ef for t  in ass ist ing our seniors. W e also started 

our  second mentorship program in Fal l  2015. We would l ike to thank al l  our mentors  for  their  help.  

I t  is  great to see that many of  our  graduates are wi l l ing to share their  exper ience and wi sdom with 

our  students.  

Last  but  not  the least ,  I  am happy to inform you that  our  undergraduate program has been revised.  

We have been work ing on a new curr icu lum for more than a year .  The new curr icu lum wi l l  come 

into ef fect Fal l  2015 and wi l l  be fo l lowed  by the newest cohorts . This curr icu lum was prepared in 

l ine wi th programs f rom the leading univers i t ies around the wor ld,  as wel l  as the newly ar is ing 

needs of  our  incoming s tudents.  We expect that  the new curr icu lum wi l l  increase academic 

standards of  learn ing.  

I  a lso would l ike to remind you that  METU Graduates Day wi l l  be held on the 27th of  June 2015.  

Our 1975, 1985,  1995 and 2005 graduates wi l l  receive graduation medals.  We real ly feel  that we 

are a b ig family and we are look ing forward to meeting wi t h you and hear ing about your memories 

at  METU and in the Depar tment of  Economics.  

I  would l ike to end by wishing the whole METU Economics fami ly,  s tudents,  faculty,  staf f  and 

graduates,  happiness,  success,  and heal th.  

 

W ith best  wishes,   

Prof .  Dr.  Nadir  Öcal  

Chair ,  Depar tment of  Economics  
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Conversations with... 

Fikret Şenses 

( Interv iew:  September  2014)  

What drew you to economics? Has there 

been a part icu lar scholar that inspired 

you? 

I t  was rather by chance than choice that I  

became an economist  and have enjoyed 

being one ever s ince. As a teenager, I  

was interested in soc ia l sc iences in 

general .  Among the government 

scholarships on of fer  to s tudy in England,  

the nearest  to my l ik ing was Economics,  

so economics i t  was to be. Years ago, I  

had overheard a c lose re lat ive remark that  

the best career path for  a young person 

would be to study economics at LSE. That  

might have also been at the back of  my 

mind.   

I  s t i l l  regard the oppor tunity I  was g iven to 

study in England for  so long as a chance 

of  a l i fe t ime. I  st i l l  fee l indebted to my 

country, suf fer ing at the t ime f rom severe 

fore ign exchange shor tages,  for  th is .    

As an undergraduate student,  I  had the 

opportunity to l is ten to wor ld c lass  

economists l ike Solow, Joan Robinson, 

Harrod, Hicks, L ipsey,  and in la ter l i fe ,  my 

path crossed wi th Graham Pyat t  (my 

advisor at W arwick),  A. I .  MacBean (my 

advisor at Lancaster) ,  Hla Myint (my 

supervisor at LSE), Samuelson,  

Modig l iani,  Sen, Bhagwat i (my counterpart  

at Columbia) and Krugman who were al l  

impor tant  sources of  inspirat ion.   

Al l  my teachers,  to whom I would l ike to  

express my grat i tude,  have contr ibuted to  

my career in d if ferent ways. You would 

perhaps be surpr ised to hear that  one 

person who contr ibuted most to my career  

as a teacher was Car l Tobey,  my Engl ish 

teacher in my f irst  year of  junior h igh  

school.  

 

You got your PhD at  London School of  

Economics. What were LSE years l ike? 

What was your  d isser tat ion on?  

My choice of  LSE for graduate study,  

among several other good of fers, was one 

of  the best dec is ions I  have ever  made.   

LSE was (and probably s t i l l  is)  very much  

 

at the center of  things. I t  was not only a 

prest ig ious academic center,  but a lso the 

center of  pol i t ica l act iv i ty of  a l l  shades of  

lef t is t  wor ldview. Meeting br ight young men 

and women f rom dif ferent corners of  the  

wor ld ( inc luding Turkey) ,  fu l l  of  

determinat ion to change the wor ld to make i t  

a bet ter p lace, engaging in hot debates over  

lemon tea (def in ite ly,  or  should one say 

unfortunate ly, not over rak ı) ,  and somet imes 

a pint of  b it ter .  I t  is  a par t of  my l i fe I  

remember wi th nosta lg ia. ( “Nosta lg ia is not  

what i t  used to be”, as graf f i t i  on an LSE 

wal l once read! ) .   

L ike most col leagues, I  fel t  more or less 

obl iged to th ink  and wr ite on Turkey.  My 

d isser tat ion was a imed at a cr i t ica l  

assessment of  Turkey’s  trade and 

industr ia l izat ion pol ic ies dur ing 1950-70.   

 

You have been work ing in Development  

Economics.  What makes i t  so s ignif icant?  

I t  is  a very interest ing and impor tant subject  

that  deals wi th deep-seated problems l ike   
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pover ty, inequal i t y,  and unemployment  

which the major i ty of  the wor ld ’s  

populat ion confronts .  The subject a lso  

examines the ways and means of  solv ing  

these problems. I  feel  that we,  in  the  

academic community,  should be deeply 

concerned wi th such real i t ies of  everyday  

l i fe,  at home and abroad. I  regret that  

economics as an academic d isc ip l ine is  

dr i f t ing away f rom ef fect ive ly tack l ing  

these issues.  

 

You have widely publ ished in Turkey and 

abroad. Is there any par t icu lar publ icat ion 

that s tands out as most s ignif icant to you 

personal ly?  

W ithout tak ing any of  the credi t  away f rom 

my col leagues in Turkey who carr ied 

research in these f ie lds to new heights , I  

must admit that  I  take pr ide in the fact that  

I  conducted some of  the ear ly studies on 

subjects such as Turkey’s trans i t ion to and 

exper ience wi th neol iberal ism, 

industr ia l izat ion, labor  markets, and 

pover ty.  As for  my own assessment, I  

va lue them al l  not for  their  academic value 

but for  the sheer fact that they involved 

“b lood, to i l ,  tears, and sweat” ,  over days 

and nights,  many weekends,  and even 

summer hol idays. When I once said I  work  

and wr i te dur ing summer hol idays and even 

on the beach,  my very good f r iend Erol  

Taymaz once wit t i l y and jok ingly remarked:  

We can te l l  f rom the qual i t y of  your work!   

There is a gra in (perhaps a bagfu l! )  of  truth 

in that!  

On a more ser ious note, f rom my point of  

v iew, the METU Studies in Development  

spec ia l issue on development economics 

wi th contr ibut ions by scholars  in the 

foref ront of  that d isc ip l ine, which I  edited,  

my books on Turk ish industr ia l izat ion and 

on poverty,  wr it ten mostly dur ing my 

sabbat ica l leaves at Harvard and Columbia,  

respect ive ly s tand out  f rom the others . The 

jo int paper  with my dear f r iend Z iya Öniş on  

the post-W ashington consensus received 

much internat ional  attent ion.   

 

 

 

 

   

 

You have been at METU for more than 30 

years  now. W ould you say that the 

Economics Department  has changed a lot  

over  t ime? What do you see as the b iggest  

chal lenges for  the depar tment going  

forward?  

L ike a l l  other inst i tu t ions, our  department  

has a lso changed over t ime. This is  in the 

nature of  things ( I  refuse to say “ f ı t rat ında 

var” ! ) .  I  am not going to make the mistake 

that some people make in saying that th ings 

were better dur ing their  t ime.  Our 

department ’s age prof i le has changed 

signif icant ly in recent  years . W e now have a 

faculty wi th one of  the lowest average ages 

in the country.  My ret irement  has no doubt  

contr ibuted substant ia l ly to th is outcome!  

I  have a lways had ful l  conf idence in youth. I  

hope and bel ieve that the new generat ion 

wi l l  keep up the good work  and maintain the  

enviable status of  our  depar tment and take 

i t  to new heights. I  a lready see signs of  th is  

happening. Our department’s curr icu lum has  

always inc luded subjects,  which I  can 

broadly c lass if y as those having a pol i t ica l  

economy focus,  a long wi th 

technical/quanti tat ive subjects. This has 

been one of  the strengths of  our depar tment  

and in many ways has made i t  unique 

among its counterparts at home and abroad.   

I  can only wish we preserve th is balance.  

      

Having received the Educator of  the Year  

award in three d if ferent years you are now 

one of  the few professors at our univers ity 

who possesses the Excel lence of  Teaching 

Award. W hat do you enjoy most about  

teaching Economics?  

Teaching has been one of  the joys of  my 

l i fe.   I  a lways looked forward to my ear ly 

morning (8.40) c lasses in introductory 

economics. I  enjoyed them as much as one 

could enjoy h is most valued hobby.  This  

academic year wi l l  be the f irst  af ter  so long 

that I  shal l  m iss out on th is.  Al l  good th ings  

in l i fe come to an end,  as  the saying goes.   

Teaching at the graduate level,  apar t f rom 

its  joys, has provided a forum of  mutual   
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learn ing for my s tudents and me. My 

re lat ions wi th students, l ike a l l  good 

re lat ionships in l i fe ,  have depended on 

mutual love and respect.   Seeing former  

students ascending fast in their  profess ional  

careers is a feel ing that I ,  a long with others  

in the teaching profess ion,  f ind hard to 

descr ibe.  

 

What do you wish to say about your t ime in 

METU as a faculty member?  

I  would l ike to say and go on record that I  

have been very proud of  being a part  of  th is  

univers ity and department.  In fact,  I  would 

not have come into academic l i fe had I  not  

been g iven the chance to jo in this  

community. I  owe i t  to th is inst i tu t ion that  I  

have had a very (and increas ingly –who 

says d imin ishing marginal ut i l i t y?) happy 

professional  l i fe.  Every t ime I  passed 

through the gates of  th is univers ity and 

entered the depar tment  I  fel t  that there was 

no bet ter p lace to be.  The academic,  

administrat ive and service s taf f  a l ike and 

my s tudents have a l l  been very dear to me.     

 

You recent ly ret ired.  Do you have any 

spec ia l p lans for ret irement  apar t f rom 

lectur ing in our department?  W e are very 

happy to hear that  you wi l l  s t i l l  be around.  

What do you plan to do you in your spare 

t ime? 

As you say,  I  shal l  be teaching; one 

graduate course each semester .   This wi l l  

be a somewhat sof t  landing for a new stage 

of  my l i fe .   Ret irement surrounds one and 

causes mixed feel ings, which are very hard  

 

 

 

 

 

to descr ibe.  For once you have the  

opportunity to s i t  back and look back. There  

is now more t ime to reminisce. These days I  

am bas ical ly in  th is mood. I  s i t  by the shore  

wi th a book in hand; l is ten to the sound of  

waves (how romant ic! )  together wi th 

d if ferent genres of  music.  To use a musical  

analogy, ret irement for  me is a feel ing that  

makes one go back and forth between the 

Rol l ing Stones s inging,  “ I t  is  the evening ( I  

am in an opt imist ic mood today! )  of  the day -

as tears go by” and Sinatra s inging “my 

way” .   

Dur ing the four months s ince ret irement I  

have read a lot ,  t ravel led- so far  main ly for  

academic purposes-  gone on very long 

morning and evening walks, spent much 

t ime at the seas ide, and enjoyed the v is i t  of  

my daughter and her  family (most notably 

my lovely one-year  old grandson, Ozan 

Şenses) f rom far af ie ld.  My p lans for the 

future, i f  everyth ing goes wel l  (ceter is  

par ibus! ) ,  are bas ical ly more of  the same,  

real ly.  I  m ight spend more t ime watching 

movies and p lays as winter sets in, and 

create more oppor tuni ty to travel ,  see 

d if ferent  par ts of  the wor ld, which remains 

my favor i te hobby.  Academical ly,  my 

immediate p lans, apar t f rom teaching,  

include f in ish ing a book I  have long been 

work ing on and present ing in December at a 

conference on Turkey in Iran. I  am also 

l ined up for a TV program on the Turk ish  

economy.  I  do not know if  I  am capable of  

doing i t ,  but for  the medium  term I would  

very much l ike to wr ite a short  book for k ids  

(pr imary school  chi ldren and k ids in their  

ear ly teens) on human r ights , democracy,  

and the environment , in a nutshel l ,  on “how 

to be a good c it izen of  the wor ld?”    

 

Fikret Şenses at a Glance 
Prof. Şenses obtained his BA, MA, and PhD degrees in England at Warwick, Lancaster and London (LSE) universities, 

respectively. Before joining METU, he worked briefly in the research department at the Central Bank of Turkey as an 

Economist.  He has been in the Department of Economics at METU since 1979 (until his retirement in May 2014) where 

he served as Department Chair in 1991-92 and as the editor-in chief of METU Studies in Development from 1983 to 1987.  

He represented the Faculty of Economics and Administrative Sciences at the University Senate between 2010 and 2014 

as an elected member. He was a member of various committees of the Turkish Academy of Sciences, including award 

juries and was the coordinator of the Academy’s foresight study in Economics. He served as a member of the Higher 

Education Council of Turkey between 2005 and 2009, and as a member of the Ethics Committee of the Inter-University 

Council between 2004 and 2009. He was a visiting scholar at Harvard, Columbia (Fulbright fellow), the Institute of 

Developing Economies (Tokyo) and the Institute of Development Studies (Sussex University).   
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Mürüvvet Büyükboyacı  

 

Shor t Bio:  

Muruvvet  Buyukboyaci obta ined her BS 

degree in Mathemat ics from Bi lkent  

Univers ity ,  Turkey, her MA degree in  

Economics from Sabanc i Univers i ty,  

Turkey, and her PhD degree in Soc ia l  

Sc iences from the Cali forn ia Inst i tute of  

Technology, USA. Before jo in ing METU-

Ankara, she worked as an ins tructor at  

METU-Cyprus. She joined the METU 

Department of  Economics in July,  2014.  

 

Mürüvvet ,  f i rst  of  al l  on the behalf  of  my 

col leagues I  would l ike to welcome you t o 

our department. W e th ink  that you wi l l  be a 

n ice addit ion to our depar tment and we are  

very happy to have you. You completed 

your  Ph.D. in economics at Cal i forn ia 

Ins t i tute of  Technology (Cal tech) , which is  

among the most prest igious univers it ies in  

the wor ld. How did you l ike i t  and what was 

your  thes is about?  

Thanks for the warm welcome. I  am happy 

to be here as wel l .  Let me start  wi th how I  

fel t  a t Caltech. I  loved being at Cal tech.  

Cal tech was a smal l  school,  which had only 

900 undergraduates, 1100 graduates and 

2000 postdocs. These numbers te l l  us that  

the school is  more of  a research school  

than a teaching school .  Research at the 

Economics Program at  Caltech was a lso 

very focused. While th is is  seen as 

advantageous for some, i t  is  not for  others.  

For instance, we did not have a lot of  

Macroeconomics courses. Of  course,  

graduate students choos ing the program 

were aware of  th is s trong focus.  So, in the 

program, there were only s tudents who 

prefer  to learn more about Microeconomics,  

Pol i t ica l Economics, Exper imental  

Economics, or  Neuroeconomics.  This  was a 

great th ing for me because I  could ta lk  

about  my research wi th near ly anybody in 

the department and most people in the 

department shared s imilar  research 

interests.  That  st imulated the academic 

environment  in  the depar tment.  The second 

good thing about Cal tech was i ts locat ion,  

i .e . ,  the awesome weather of  South 

Cal i forn ia.   

 

 

 

 

 

 

 

Now let me te l l  about my thes is. My 

d isser tat ion concerns the ef fects of  

heterogeneity on d if ferent  economic 

environments such as contests,  

coordinat ion games,  and matching. In 

par t icu lar ,  my thesis is  composed of  three 

papers, where the f irs t  paper  compares the 

performance of  two tournament des igns as 

the contestants ’ abi l i t ies vary.  The second 

paper examines the ef fects of  informat ion 

regarding an opponent ’s r isk  att i tudes on 

coordinat ion in stag-hunt games. The last  

examines the ef fec t  of  t ime f r ic t ions on 

decentra l ized matching markets under  

complete informat ion.   

 

As a Mathemat ics major how did you dec ide 

to pursue a carr ier  in Economics at the 

t ime? 

This wi l l  be a c l iché but as most math 

graduates who chose career paths other  

than pure mathemat ics, I  wanted something 

more appl ied in my l i fe.  In  that respect,  I  

took a couple c lasses as ‘nontechnical  

elect ives ’  when I  was an undergraduate at  

Bi lkent .  However , I  chose my f ie ld of  

spec ia l izat ion dur ing my master ’s  s tudies.  I  

d id an exper iment for  my master thes is in  

2007 under  supervis ion of  Ozgur  Kibr is .  

 

 



 

 

 

What research are you work ing on r ight  

now?  

Actual ly I  am work ing on a project that is  

funded by TUBİTAK  (TUBİTAK  Return 

Fel lowship Program).  The project has two 

par ts.  The f irs t  par t  is  an exper imental test  

of  a theoret ica l paper  by Ozgur  Kibr is  and 

Arzu Kibr is  (2013). In that paper,  they 

compare a couple of  ru les  that are used for  

bankruptcy problems.  

Let me start  wi th what a bankruptcy 

problem is. Cons ider a bankrupt f i rm whose 

monetary worth has to be a l located among 

its credi tors. Each creditor  holds a c la im on 

the f irm and the f irm 's l iqu idat ion value is  

less than the tota l of  the creditors '  c la ims.  

How should the a l locat ion be done?  

The ax iomat ic  l i terature provides a large 

var iety of  “bankruptcy rules” as solut ions.  

Among them, three are s ignif icant ly more 

prominent than the others. The Propor t ional  

ru le (PRO) suggests a l locat ion of  the estate 

proport ional to  the c la ims. The Equal  

Awards ru le (EA) suggests equal d iv is ion of  

the estate. The Equal Losses ru le (EL)  

suggests to equate across agents the 

d if ference between their  c laims and their  

shares. The actual bankruptcy laws seem to 

have preferred PRO over  the other ru les .  

The rat ionale behind th is choice might be 

purely h istor ica l ,  or  i t  m ight be that  

governments at tach more impor tance to the 

ax ioms that character ize PRO over the 

ax ioms that character ize the other  ru les.   

Ozgur Kibr is and Arzu Kibr is (2013)  

propose to explore another explanation as 

to the popular i ty of  PRO. Al ternat ive 

bankruptcy ru les  af fect the investment  

behavior in a country in d if ferent ways. In a 

way,  each ru le induces a d if ferent  

“noncooperat ive investment game” among 

the investors. Comparing the equi l ibr ia of  

these games, in terms of  tota l investment  

and soc ia l welfare,  is  another way of  

compar ing a lternat ive bankruptcy ru les.  

When they compared these three ru les ,  

they found that the Equal Losses Rule 

br ings h igher tota l investment than the 

Propor t ional  Rule and the Equal  Awards 

Rule. They a lso found that people’s  

investments  are af fected by their  r isk  

avers ions, the r isk  avers ion of  the other  

credi tors, probabi l i t y of  bankruptcy, and the 

value of  the f irm af ter  bankruptcy.    

 

 

To suggest a pol icy change according to 

these resul ts,  there should be empir ica l  

evidence as wel l .  Since i t  is  very hard to 

tes t these resul ts wi th the f ie ld data,  we 

(Ozgur Kibr is ,  Arzu  Kibr is ,  and Mehmet 

Yig i t  Gurdal)  dec ided to run an exper iment  

which compares the ef fect of  these ru les on 

tota l investment by real izing the 

noncooperat ive investment game descr ibed 

in Ozgur Kibr is and Arzu Kibr is (2013). W e 

also look at how subjects ’  r isk  avers ion and 

other credi tors ’  r isk  avers ion in the f irm 

af fect their  investments.  

As a fo l low-up to th is  project ,  I  wi l l  t r y to 

understand i f  people were to choose their  

bankruptcy ru les rather than being 

exogenous ly ass igned bankruptcy ru les,  

how such a s i tuat ion would af fect their  

investment  behavior.  Fur ther ,  I  am also 

interested in how they would choose their  

ru le.  

 

You recent ly earned a TUBİTAK  Return 

Fel lowship Program project.  What were the 

advantages of  this  pro ject  program?  

This has a couple of  advantages for me.  

Firs t,  this fe l lowship (which cont inues for  

two years) provides me wi th a s t ipend while 

wai t ing for  the legal procedures to be 

completed that  are necessary to s tar t  

formally (wi th a salary)  at a publ ic  

univers ity.  The second one is ,  my research 

area (performing exper iments, at tending 

conferences) requires some money.  While 

wai t ing for  these legal  procedures I  am not  

able to apply for  the funding f rom T UBİTAK  

or  f rom the univers ity.  So, the research 

funding th is  program is g iv ing to me helps 

me cont inue my research whi le other  

funding is  not  avai lable.   

 

You are work ing on Exper imental  

Economics. W ho do you th ink  could be 

seen as a leading economist  in  your  f ie ld?  

This is  a hard quest ion to answer.  

However , as a s tyle I  fol low my advisors ’  

foots teps, Thomas Pal f rey and Leeat Yar iv.  

Al l  Caltech professors  do their  exper iments  

wi th a theoret ica l base. They taught us that  

should be the spir i t  whi le  doing an 

exper iment.  I  agree wi th them. Other than 

them I l ike research by James Andreoni ,   
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UCSD; Murie l Nieder le, Stanford; T imothy 

Cason,  Purdue University.  

 

Is  there anyth ing that you have never done 

and would love to do?  

There are some tra i ls  I  would love to h ike 

in Turkey and around the wor ld. The ones 

in Turkey are the Lyc ian W ay and the 

Kackar Mountains Trai l ;  the one e lsewhere 

in the wor ld is Macha Picchu.  

 

 

 

 

 

What would you l ike to do in your  spare 

t ime? 

I  love to see new places, to tr y new foods,  

to go h ik ing, go to the theatre, and to hang 

out wi th f r iends.   

 

 

 

 

 

 

 

 

        

 

 

 

 

 

 

          

 

 

 

 

 

 

 



 

 

Ferhan Salman 

(METU Economics B.S. 1996,  M.S.  1999)  

 

Shor t Bio:   

Ferhan Salman is a Senior Economist at  

the Middle East  and Central  As ia 

Department of the Internat ional Monetary  

Fund ( IMF) . He is  the lead desk on 

Pakis tan and team leader on the  

Vulnerabi l i ty  Exerc ise on Oil  Export ing 

countr ies . As par t of h is soc ia l  

respons ib i l i ty ,  he is  the President e lect  of  

the World Bank-IMF Turkish Staf f  

Associat ion and Founder and Co-chair  of  

the DC based th ink tank Capita l Turk ish 

Connect ions. Pr ior  to jo in ing the IMF, 

Ferhan worked at the Centra l Bank of  

Turkey (1996-2009).  His  pol icy and 

research interests inc lude program des ign,  

struc tura l reform, monetary and f iscal  

pol icy , f inancia l markets , and the G20.  

Dur ing the g lobal cr is is he worked on a 

number of emerging market economies in 

Europe, As ia and the Middle East .  He 

received h is Ph.D. from Boston Universi ty  

(2004) and h is Associate Professor  

(Doçent)  Degree (2009)  from the Higher  

Educat ion Board (YÖK).  

 

 

  

 

What attracted you to Economics?  

The versat i l i t y of  the profess ion.  

Economists can cons ider  a number of  tasks 

and f ind d if ferent ways to tack le them, and 

they do so by look ing for ef f ic ient and 

soc ia l ly consc ious ways.  

You earned your Ph.D. through Boston 

Univers ity.  W hat was your  disser tat ion on?  

I t  was three papers on Publ ic Finance. The 

f irst  paper looked at  ways to balance the 

intertemporal budget constraint of  Turkey 

g iven demographic dynamics and consumer 

expendi ture patterns.  The second argued 

for the presence of  cross -sect ional  

heterogeneity in r isk  avers ion behavior and 

argued that  standard consumpt ion ut i l i t y 

funct ions should be modif ied to address 

th is feature of  consumer behavior .  The las t  

one looked at the impact of  tax re lated 

news on the s tock market pr ic ing of  

secur i t ies .  

You have worked for  the Centra l Bank of  

Turkey for a whi le. How did i t  af f ect your  

recent ro le as a Senior Economist at the 

IMF? 

Work at the IMF requires d ivers ity of  

background and views in order to sol ic i t  

out-of - the-box approaches. My exper ience 

f rom the centra l bank of  a G20 country 

helped me to br ing in Turkey’s perspect ive  

on pol ic ies . I  was able to recommend some 

of  Turkey’s good pol icy pract ices as a 

guid ing tool for  other countr ies  as these 

had been tes ted and had achieved pos i t ive 

resul ts.  For example,  Turkey’s exper ience 

with fore ign exchange auct ions, the 

bus iness c l imate and energy sector reforms 

provided a good example for  countr ies  

behind the curve. Having l ived through a 

number of  cr ises and IMF programs in 

Turkey, I  can a lso re late to the exper iences 

of  other countr ies that have gone or are 

going through cr ises and unders tand their  

recovery prof i les.  Al l  th is  is  ref lected in our  

advice to IMF member countr ies and in our  

program design.   

 

What was your favor ite c lass when you 

were an undergraduate student and/or  

graduate s tudent at METU? 

I had two, in fact;  econometr ics (wi th Haluk 

Er lat)  and economic h istory (wi th Erdal   
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Yavuz) . Economists  should be good story -

te l lers in order to convey a technical  

message. Econometr ics a lways guided me 

on the technical f ront and economic h istory 

helped me wi th  the story- te l l ing.  

Exper iences dr iven f rom history help us 

avoid past pol icy mis takes. The impact of  

the recent global cr is is was mit igated, and 

pol ic ies for  recovery were able to be 

des igned quick ly wi th the help of  our  

exper ience f rom the great depression and 

the late 90s As ian cr ises. Obvious ly,  

work ing wi th data helped us make these 

informed dec is ions.   

Can you p lease tel l  us one n ice memory 

you had f rom the METU Economics 

Department?  

I t  has been 20 years  a lready and I  have 

many fond memories of  the Department,  

espec ial ly the one wi th the pool r i tual on 

the last day of  school.  A number of  

students used to ident i fy one or two faculty  

members, carry them al l  the way down the 

sta irs and dropped them in the Depar tment  

pool.  I  th ink  this re inforced facul ty/s tudent  

col legia l i t y and f r iendship. I  wonder  

whether the r i tual  st i l l  cont inues.   

 

 

 

 

 

 

 

What would your suggest ions be for our  

students who would pursue a graduate 

degree in Economics?  

Take math, phi losophy and h istory courses 

and t ry to d ivers ify wi th e lect ives f rom 

dif ferent departments . The profess ion is  

becoming more and more cross-cutt ing and 

perspect ives f rom dif ferent d iscip l ines wi l l  

help to better  approach today’s chal lenges.  

You are work ing on the pol icy s ide of  

economics as wel l .  What do you th ink  are 

the most important economic chal lenges in 

Turkey? 

IMF, WB, OECD, WTO, and IEA have good 

assessments on Turkey’s chal lenges and 

place them in an internat ional context .  

Please take a look at last year ’s IMF’s  

Art ic le IV consul tat ion repor t on Turkey.  

(ht tp:/ /www. imf .org/external/pubs/f t /scr/201

3/cr13363.pdf ) , and the one that was 

re leased a few months back . The World 

Bank’s recent progress report on the 

Country Partnership Strategy is also very 

useful .  

(http:/ /documents .wor ldbank.org/curated/en

/2014/09/20220584/turkey-country-

par tnership-strategy-progress-report-

per iod-fy2012-16)  
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Buket Atlı 

(METU Economics B.S. 2009,  M.S.  2012)  

 

Buket,  could you please tel l  us  a b it  about  

yourself? What made you choose to s tudy 

Economics?  

Firs t of  a l l ,  I  want  to thank everyone who put  

ef for t  in to real izing  this  newsletter .  I  

remember volunteer ing to speak as a 

student  dur ing the or ientat ion program of  our  

department in an ef for t  to  pass our  

knowledge on to the newcomers. I  am very 

happy to see that new channels have 

emerged since then.  I  was born and raised 

in Ankara and my parents  were middle c lass 

of f ic ia ls ret ired f rom the Minis try of  

Agr icu l ture. W hen I took the univers i ty exam 

in 2004, I  got a good score but I  d id not  know 

what I  wanted to be.  Therefore, my dec is ion 

to study economics was not a very consc ious 

dec is ion, l ike many of  us.   

That is  why I  spent  most of  my t ime in the 

prep c lass and f irs t  year unders tanding what  

studying economics was real ly about  and 

what  I  wanted f rom l i fe.  Dur ing that search,  

I  f requented lots  of  c lubs l ike photography 

(AFSAD),  scouts (ODTÜ İzc i Grubu) and 

classical  Turk ish music (KTMT) and d id my 

internships at  d if ferent  organizat ions each 

year . One of  the long last ing c lubs that  I  

joined was the METU Economics  Soc iety 

(ODTÜ Ekonomi Toplu luğu),  where I  had a 

chance to see how fun i t  could be to learn 

f rom each other  and to learn together .  

Moreover,  I  learned that  there were many 

other aspects to economy and pol i t ica l  

economy than what  we cover ed in c lasses.  

When I graduated,  I  wanted to work  in a f ie ld 

that had an internat ional aspect and a 

connect ion to other soc ia l sc iences. I  was  

lucky enough to be introduced to the German 

Turk ish Masters  in  the Soc ia l Sc iences 

program, which is  a jo int program between 

METU and Humboldt Univers i ty in Ber l in .   

 

You are current ly a researcher  at  the 

Greenpeace Medi terranean Off ice , one of  

the most prest ig ious NGO’s in the wor ld. You 

also worked as a pol icy coordinator  in  the 

Turk ish German Biogas Project  as  a par t  of  

German Internat ional Cooperat ion.  How do 

you relate your exper ience as an ECON 

student at  METU to your work  exper ience? 

Unt i l  the last  year  of  my masters ,  I  s t i l l  d id 

not  know exact ly in  wh ich d irect ion I  wanted 

to proceed.  But when you keep searching,  

usual ly a new opportunity shows up. Luck i ly  

in my las t semester ,  I  received a job of fer  

f rom German Internat ional Coopera t ion 

(GIZ) ,  where I  had previous ly done an 

internship,  to  work  on a project  about  

e lec tr ic i t y generat ion f rom biogas .  

Therefore, I  chose to wr i te my thes is about  

the pol i t ics of  renewable energy pol ic ies in  

Turkey which was also helpfu l for  my work  

af terwards. One year  later,  I  f ina l ly knew 

what  I  wanted. I  wanted to move away f rom 

Ankara and work  in  a job that  has a 

connect ion to the environment  and 

ecological l i fe.  Al l  in a l l ,  I  real ized that th is  

whole journey of  f ind ing what I  wanted and 

what  I  d id not  want  was the real  story of  my 

l i fe.   As a s tudent  in the METU Econ 

department,  I  had learned that economics is  

a very broad d isc ip l ine and can of fer  

everyone a good background whether they 

want  to cont inue on that  path or change 

direc t ion.  

 

 

While you were at  METU, you were part  of  

the Erasmus Program and vis i ted T i lburg 

Univers ity.  How did th is exper ience af fect  

your  career  path?  

I t  was one of  the most inf luent ia l events of  

my undergraduate s tudies. In T i lburg I  

at tended a c lass on development economics 

where the major i ty of  the c lass came having  
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read the assigned art ic les and took part  in  

f rui t fu l debates. W hen I  saw how fun i t  was 

to learn in such an environment ,  where 

everyone is wi l l ing to d iscuss and learn, I  

wanted to cont inue studying at  an 

internat ional  program for my masters. I t  was 

in th is spir i t  that I  found out  about the 

German Turk ish Master in  Soc ia l Sc iences 

(GeT-MA) program. I t  was exact ly what  I  was 

look ing for:  s tudents f rom USA, Germany,  

Russ ia,  Belg ium, Botswana and Turkey.  

Together  we had the best c lass d iscussions 

f rom which I  learned a lo t.   

 

How did you dec ide to apply to the jo int  

program of  German Turk ish Masters in  

Socia l  Sc iences of  METU and Humboldt  

Univers ity? Did you receive any 

advice/help?  

Af ter return ing f rom Erasmus, I  knew that  I  

wanted to go abroad again and s tay there. I  

dec ided that applying to Germany would be 

better  s ince I  had p icked up a l i t t le  German 

f rom my language c lasses at METU. When I  

was ta lk ing to a German f r iend that  I  met  

dur ing my Erasmus s tudies,  I  ment ioned my 

wish to s tudy in  Germany and she 

encouraged me by saying there must  be a lo t  

of  oppor tunit ies.  While ta lk ing on skype and 

conduct ing an internet search at  the same  

t ime,  we came across the page of  GeT -MA. 

I  was st i l l  very skept ica l about  i t  because 

students paid their  own tui t ion and costs  

unless they received a scholarship.  I  asked 

for a reference letter  f rom my professor at  

T i lburg Universi ty and a lso f rom my 

professors  at  the METU Economics 

Department.  There were a lot  of  appl icat ions 

and I  did not expect to be g iven a grant,  so 

I  fe lt  great  joy when I  learned that I  had been 

selected. I  am glad that I  was not  

d iscouraged, d id not g ive up and appl ied.  

The second th ing I  am glad about is  tak ing 

heed of  the advice of  one graduate who to ld 

me in my f irst  c lass to mainta in h igh grades 

in the f irst  year so as to take advantage of  i t  

af terwards. That  is  exact ly what happened.    

 

 

 

When I  dec ided to apply for  Get -MA, I  would 

not have been selected i f  I  had not had a 

h igh GPA.  

 

What would you advise an environmental ly 

and soc ia l ly consc ious s tudent at  METU 

Econ about how they should shape their  

future? 

Firs t of  a l l ,  I  would advise everyone to be 

honest  and t rue to themselves about  what  

they real ly want  to do and what  they don’t  

want to do.  I t  is  an essent ia l  quest ion f rom 

which you cannot escape. Second of  a l l ,  I  

th ink  as a METU student and as a member  

of  a generat ion who wi tnessed Gezi  protests  

as wel l  as  the g lobal  impacts  of  c l imate 

change, everyone should be more conscious 

about  the environment  and energy pol ic ies ,  

espec ial ly l iv ing in a country l ike Turkey.  So 

even i f  you have the fa intest pang of  

consc ience p lease go and take par t ac t ive ly 

in a c iv i l  soc iety organizat ion as a volunteer  

r ight  now. W hen your  chi ldren ask what  you 

were doing whi le Akkuyu and Sinop nuc lear  

power p lants  and a lso 80 new coal  power  

p lants  were being bui l t  in  Turkey,  you wi l l  

need to come up wi th a response. Therefore,  

in my view, work ing for an environmental or  

soc ia l ly or iented NGO should not  be an end 

in i tse lf ,  but rather  a tool  to  make a change 

for  such ‘ l i fe  or  death ’  matters  in  our  l ives.  I  

can only say that  the sat is fac t ion of  doing a 

job that you bel ieve in is  not eas i ly replaced.  

I  can a lso re late to the exper iences of  

Turkey to those of  other countr ies that have 

gone or are going through cr ises and their  

recovery prof i les .  These are ref lected in our  

advice to IMF member countr ies and in our  

program design.   
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News from the Department... 

Meetings and Seminars 

 

Workshop/Conference in Honor of Prof. Dr. Fikret Şenses 

After work ing at the depar tment of  Economics at  METU for  more than 30 years , Prof  Dr.  Şenses  

ret ired in May 2014. Throughout h is academic l i fe,  he  has a lways been an exemplary f igure for  

a l l  of  h is  students  and col leagues in terms of  both teaching and h igh -qual i t y research.  He has 

been main ly in terested in development , poverty,  the Turk ish economy and income inequal i t y.  

 

W ith the f inanc ia l and logis t ic  support  of  METU, METU NCC, Bosporus Univers i ty,  Deniz Bank 

and the Centra l Bank of  the Republ ic of  Turkey,  a workshop/conference in honor of  Prof .  Dr.  

Şenses was organized at  the Nor thern Cyprus Campus of  METU on 2 -4 Apr i l  2015 by h is ex -

students,  Hasan Cömert  (METU), Murat Koyuncu (Bosp horus) and Emre Özçel ik  (METU -NCC). 

Two leading scholars , Robert  W ade of  London School  of  Economics and Jayat i  Ghosh of  

Jawahar la l Nehru Univers ity,  and more than a hundred scholars  f rom var ious Turk ish univers it ies  

par t ic ipated in the workshop/conference. Dur ing the workshop/conference,  more than 60 papers 

re levant  to the interests of  Prof .  Şenses were presented.  Selected papers  wi l l  be  publ ished in an 

edi ted book and af ter  a b l ind peer -review process,  they wi l l  a lso be cons idered for publ icat ion in 

a specia l issue of  METU Studies in  Development in Honor  of  F ikret Şenses.  
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İktisat İşletme ve Finans Turkish 

Economy Conference 

2000' l i  Yı l larda Türk iye Ekonomis i:  

Gel işmeler ve Geleceğe Bakış  

METU Department of  Economics, Economic 

Research Center (ERC) and Ik t isat Is letme ve 

Finans Journal have jo int ly organized a one 

day conference t i t led “Turk ish Economy in 

2000s:  f rom Past  to the Future” (2000'Lİ  

YILLARDA TÜRKİYE EKONOMİSİ:  

GELİŞMELER VE GELECEĞE BAKIŞ) on Apr i l ,  

21st 2015. The conference was held to 

celebrate the 30th Anniversary of  Ik t isat  

Is letme and F inans Journal.  The Conference 

a imed at  analyzing and d iscuss ing the 

development  s  in  the Turk ish economy dur ing  

2000s,  f rom many perspect ives inc luding 

Fiscal and Monetary Pol icy Making,  

Internat ional Trade,  Inequal i t y,  Labor  Market  

and Industr ia l Pol icy.  The Conference was 

held at  METU Congress and Cul ture Center 

wi th contr ibut ions of  our department members, 

Prof .  Dr . Ero l Taymaz,  Prof .  Dr. Erdal Özmen 

and Assoc iate Prof .  Dr. Ebru Voyvoda as well  

as major  contr ibutors  f rom other univers it ies.  

 

 

 

 

 

 

Department Seminars and 

Graduate Brown Bag 

Seminars 

As usual  th is year ,  on Mondays ,  we had 

our  department seminars on interest ing 

contr ibut ions to the economics 

l i terature.  We have had speakers  f rom 

univers it ies  a l l  around the wor ld. For  

more informat ion you can vis i t  the 

fol lowing l ink :  

http://econ.metu.edu.tr/seminars-fall-2014-

2015-0 

In addi t ion to our seminar ser ies our  

faculty Assis tant Prof .  Dr.  Hasan 

Cömert  and Kağan Parmaksız led the 

f i rst  brown bag ser ies where our 

graduate students had a chance to 

present  their  graduate work  and ideas 

on their  fu ture projects.  Our  faculty 

joined them and gave some suggest ions 

on their  progress when necessary.  We 

hope to cont inue the brown bag lunch 

seminars in the future . As wel l  and we 

would l ike to thank the coordinat ing 

faculty for  their  ef for ts .  For  more 

informat ion on the brown bag ser ies  

p lease vis i t :  

http://econ.metu.edu.tr/brown-bag-2014-

2015 
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Awards 

 

Science Academy Young Scientist Program Scholarship prize in 2015 

Assistant  Prof .  Dr.  Serkan Küçükşenel  received the 

Science Academy Young Scient is t  Program 

Scholarship pr ize in  2015.  This  is  a prest igious 

pr ize and we would l ike to congratu late h im. We 

hope he wi l l  have many more successfu l  academic 

years  in  our  department .  

For  more informat ion: 

http://bi l imakademisi .org/bagep/bagep -2015-

basvurulari/  

  

 

 

 

 

 

Middle East Technical University Successful Young Scientist Rewards  

Assistant  Prof .  Dr .  Di lem Yı ldır ım Kasap received the 

METU Sucessfu l Young Sc ient is t  Award of  2014.  Dr.  

Yı ldı r ım Kasap received the same award in 2013 as 

wel l.  W e would l ike to congratu late her and we hope 

she wi l l  have many successfu l years wi th us.  
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New Appointments 

 

New Dean and Vice Dean of the Faculty of Economics and Administrative Sciences 

Our depar tment member, Prof .  Dr. Eyüp Özveren, has successful ly 

been our dean f rom 2009-2015.  Facul ty of  Economics and 

Administrat ive Sc iences e lected i ts f i rst  woman Dean, Prof .  Dr . 

Özlem Yı lmaz. Prof .  Dr. Yı lmaz is faculty in the Depar tment of 

Management and has a Ph.D. in Economics. Our faculty member, 

Prof .  Dr . Meltem Dayıoğlu Tayfur,  has been selected to be the Vice 

Dean. W e congratu late them both and w ish our best in their  new 

appointments .   

 

 

 

 

 

New Faculty Members 

Dr. Mürüvvet Büyükboyacıoğlu (Ph.D. Cal i forn ia Inst i tu te of  Technology) who spec ial izes in 

Microeconomics, Behaviora l Economics, and Exper imental Economics and Dr. Onur Koska (Ph. D.  

Univers ity of  Otago, New Zeland)  who spec ia l izes in Internat ional  Trade have both joined our  

faculty th is year.  We would l ike to extend a warm welcome to our  new facul ty members.  

 

New Department Secretary  

 Çiğdem Özkan has joined Devr im Yı ldız in tak ing  care  

of  our department . W ith her many years of  service at 

the univers i ty and in our facul ty,  she wi l l  be a f ine 

addit ion to our  administrat ive staf f .  W e would l ike to 

welcome her .   

  

 

 

 

 

 

 

 

 

    Department of Economics Newsletter        17 



 

8 Department of Economics Newsletter 

 

 

 

New Emeritus Professors 

Over the past two years, f ive facul ty members have ret ired f rom the Depar tment . Professors  

Hal is Akder , Ero l Çakmak, Güzin Er lat ,  Fik ret  Şenses, and Aysıt  Tansel ,  af ter  having 

col lec t ive ly served the Univers ity and Department for  more  than a century.  The Department 

honored them at a d inner , together wi th other senior scholars and emeri t i  facul ty,  Haluk and 

Zehra Kasnakoğlu,  Yakup Kepenek, Nur  Keyder , Cem Somel, and Oktar Türel.  We thank them 

all  for  their  cont inuing part ic ipat ion as lecturers and their  last ing contr ibut ions to our 

Department ’s legacy.   
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Mentorship Program 

 

We began the f irst  mentorship program in  

the 2013-2014 academic year under the 

supervis ion of  Ass istant Prof .  Dr.  Pınar  

Der in-Güre. We matched one METU 

economics graduate wi th a four th year 

student.  Our students  were very happy and 

exc ited to par t ic ipate in the program.  They 

have been appointed a graduate mentor in  

the f ie ld they have selected. Our mentors  

reached our students through emai l ,  by 

phone, and face- to- face whenever that was 

poss ib le. They shared their  exper iences in  

the f ield. W e gave a survey at the end of  

the program and a l l  our s tudents mentioned 

that the program was e ither helpful or  very 

helpfu l,  and a l l  of  them mentioned that they 

want to volunteer to be a mentor as  well .  

This academic year we have enlarged our  

coverage to th ird year students . A mentor  

was appointed to both th ird and fourth year  

students according to their  fu ture work  

interests. W e would l ike to thank al l  our  

mentors who devoted t ime and energy to 

help ing our  students .  

Last year Gül is Koral Özgenc igö r  (Econ,  

2001) was selected as the mentor of  the 

year  based on informat ion f rom the student  

surveys. W e would l ike to thank her  for  her  

ef for ts and hope to have her as a mentor in  

the future as wel l .  

Here are some comments f rom our students  

provided f rom the mentorship survey:  

 

 

 

 

 

 

 ‘My mento r  was  even more enthus ias t ic  than I  was 

and wanted  me to  t e l l  he r  the  news  about  my  j ob  

poss ib i l i t i es .  We went  through t he job o f fe rs  

together  and s he he lped me  f ind someone i n  the  

f ie ld  to  i n form me more about  the f i e l d . ’  

‘He was  ve ry  he lp f u l  and  he  made me fee l  

comfo r tab le .  I  cou ld  reac h h im any t ime  I  needed  

he lp .  In  add i t ion  to  th is  he in f ormed me on issues  

tha t  I  wanted to  know more  about . ’   

‘My  mentor  was  very  warm and he lp fu l .  She  

answered my  emai ls  qu ick ly .  I  th i nk  she was  the 

bes t  match accord ing to  the mento rsh ip  survey  I  

f i l l ed  i n . ’  

‘He was  ve ry  busy  but  ca l l ed me seve ra l  t imes  even  

though he  was  in  a  d i f fe rent  count ry .  In  ou r  

meet ings  he was  very  he lp fu l .  The th ings  he sa id  

were very  memorab le  and  I  learned so  many  new  

th ings  that  I  d i dn ’ t  know be fore . ’  

‘W e met  face t o  face and  shared our  t houghts  on  

impor t ant  i ssues . ’  

I f  you are a METU Econ Graduate and 

would l ike to help us p lease f i l l  in the 

survey through the l ink  provided below and 

volunteer to be a mentor  for  2016.  

ht tps :/ /docs.google.com/forms/d/1x2XFW HJ

49J2gQNvo6wcy7QnF4E2MjuOWFhrV1Heqs

x4/viewform?usp=send_form  

Our students wi l l  receive an emai l  wi th a 

d if ferent  survey l ink  on the subject.   

We real ly apprec iate your help.  I f  you 

would l ike to get  more informat ion about  

our  program or have quest ions p lease send 

us an email  through  pder in@metu.edu. tr

 

 

 

 

 

 

 

 

 

 

 

        

 

 

 

 

 

 

 

     Department of Economics Newsletter        19 

https://docs.google.com/forms/d/1x2XFWHJ49J2gQNvo6wcy7QnF4E2MjuOWFhrV1Heqsx4/viewform?usp=send_form
https://docs.google.com/forms/d/1x2XFWHJ49J2gQNvo6wcy7QnF4E2MjuOWFhrV1Heqsx4/viewform?usp=send_form
https://docs.google.com/forms/d/1x2XFWHJ49J2gQNvo6wcy7QnF4E2MjuOWFhrV1Heqsx4/viewform?usp=send_form
mailto:pderin@metu.edu.tr


 

 

Faculty Books1 

 

"EDEBİYATTAKİ İKTİSAT" by Derya Güler Aydın and Çınla Akdere 

Creat ion of  l i terary works can be analyzed in the context  

of  the economic problems that  inf luence their  construct ion 

process and i t  is  poss ib le to v iew ideas of  l i terary authors  

as their  d ialogues with other d isc ipl ines.  Edebiyat tak i 

İk t isat  is  a compi lat ion of  ar t ic les  that  analyze var ious 

ref lect ions of  the re lat ion between l i terature and 

economics through the eyes of  economics rather  than f rom 

those of  l i terary cr i t ics .  This is  a publ icat ion for  those who 

wish to reth ink  l i terature in  l ight  of  economics and to see  

economics through the mirror of  l i terature.  

 

 

I t  is  an in depth d iscuss ion which suggests reth ink ing 

l i terature together  wi th economics but  never gets  stuck in  

an economic point  of  v iew:   Contr ibut ions f rom Oktar Türel ,  

Eyüp Özveren, İbrahim Korkmaz, Met in Sarfat i ,  Derya Güler 

Aydın, Adem Levent,  Bahar Araz Takay,  Mehmet Gürsan 

Şenalp, Esra Güngör -Şenalp, Met in Ars lan, Hüseyin Özel ,  

Alp Yücel  Kaya,  M.  Erdem Özgür , Çın la Akdere and Erkan 

Erdemir .  

 

 

 

Küresel Kriz ve Yeni Akademik Düzen by Fikret Şenses, Ziya Öniş, Caner Bakır 

In ternat ional  economic and pol i t ica l  systems are in transi t ion.  

The global economic cr is is,  which s tarted in 2008 has af fected 

most of  the W estern countr ies , along wi th developing countr ies  

such as Turkey.  The cr is is has accelerated the transformat ion in 

internat ional  economic and pol i t ical  systems and has a lso led to 

a paradigm shif t .  This  has no doubt  increased the s ignif icance of  

the 2008 cr is is .  Küresel Kr iz  Ve Yeni Ekonomik Düzen  provides 

a detai led examinat ion of  the main dimensions of  the cr is is on 

the bas is  of  the exper iences of  major internat ional inst i tu t ions 

and d if ferent  countr ies, inc luding China, Brazi l ,  India,  Russ ia,  

and Turkey.  The book, tak ing a comprehens ive approach,  

provides an in-depth analys is  of  the s ituat ion before the cr is is ,  

the impact  of  the cr is is and the response to i t  as wel l  as post -

cr is is scenar ios. I t  explains the dynamics of  the changes created 

by the f irs t  g lobal cr is is of  the 21st century as wel l  as the barr iers  

in f ront  of  these changes.  

   

                                                           
1 Lis ted in  a lphabet ica l  o rde r  accord ing t o  the l as t  name of  the f i rs t  autho r .  
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Uzun 19. Yüzyılda Orta Avrupa (Bir Habsburg Üçlemesi)’ by Oktar Türel 

This  study is ,  essent ia l ly,  about  the soc ia l h istor ies  of  three 

major const i tuent par ts of  the Austro -Hungar ian Empire, i .e.  

Austr ia proper , the Kingdom of  Hungary and the Czech  lands.  

By and large, i t  spans an age, which starts  wi th the  economic 

and pol i t ica l revolut ions of  the late XVI II .  Century and ends 

wi th the outbreak of  the I .  W orld War. Occasional  references 

to ear l ier  and later  per iods are a lso added,  whenever  needed.  

 

The h is tor ica l narrat ives in the text concerning these regions 

are not  conf ined to the character is t ic  features of  that  age 

such as the evolut ion of  nat ion-s tates, industr ia l izat ion and 

modernizat ion,  but  a lso inc lude some aspects  of  

development in modern arts  as indispensable components  of  

the whole spectrum of  soc ia l change. These aspects  are 

introduced into the narrat ive pr imari ly thr ough the career 

stor ies  of  some dist inguished art is ts work ing in the f ie lds of  

"plas t ic"  ar ts  and architecture,  and are demonstrated by 

var ious colour  plates in  the book.  

 

The study conc ludes wi th a br ief  and select ive review of  the 

soc ia l  sc ience l i teratu re on nat ions and nat ional ism. Such a review is  cons idered to be relevant  

not  only to Centra l  Europe in that  age so as to l ink  the indiv idual  s tor ies  of  countr ies  concerned 

wi th each other , but  a lso to the "emerging" nat ions of  the XX. and XXI. Centur ies.  

 

“Türkiye Ekonomisinin Dünü Bugünü Yarını” by Emre Özçelik and Erol Taymaz: 

Art ic les in the book examine 

economic constra ints;  pol i t ica l  

choices and soc ia l problems 

re lated to the Turk ish 

economy, as wel l  as pol icy 

recommendat ions to these 

constraints,  choices and 

problems. This  compilat ion 

involves deta i led analyses of  a 

wide range of  issues in the 

Turk ish economy, such as 

technological  progress, labor  

market,  f inanc ia l  

developments,  fore ign trade, 

agr icu ltura l and hous ing 

sectors,  poverty,  v ic t ims of  

pr ivat izat ion, etc . The book 

has a p lura l is t ic  approach in  
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terms of  analyzing the issues wi thin both microeconomic and macroeconomic contexts, a long 

wi th a pol i t ica l -economy perspect ive.  Cons ider ing how the Turk ish economy was administered 

and how wel l  i t  performed, the book casts l ight on the recent h istory of  the Turk ish  economy on 

a soc ia l -sc ient i f ic  bas is.  

The book has been compiled in honor of  and as a g if t  for  METU -Economics Emer itus Professors  

Dr. Yakup Kepenek and Dr . Oktar Türel,  who have made many s ignif icant contr ibut ions to the 

examinat ion and analysis of  the Turk ish Economy.   

 

 

 

 

 

 22 Department of Economics Newsletter 

Congratulations to all our 

new Alumni members! 

We congratu late our  h ighly qual i f ied 

and ta lented graduates and of fer  

them our best wishes!  

The Department  values our a lumni 

and appreciates that  they are very 

impor tant for  the cont inued success  

of  our  programs and s tudents .  

We would l ike to send spec ia l thanks 

to a l l  of  our act ive a lumni who 

cont inue to suppor t  our students  and 

the depar tment ,  and s tay connected 

wi th us. New graduates and a lumni  

are encouraged to stay in  touch and 

keep us updated of  their  current  

ro les .  Please send us your contact  

informat ion so we can be sure to  

keep you involved wi th a l l  our  

upcoming a lumni act iv i t ies.  You can 

send us your  contact informat ion 

through the l ink .  

 

 

Facul ty of  Economic and 

Administrat ive Sc iences  

Department of  Economics  

 

Ünivers ite ler  Mah. Dumlupınar Blv. 

No: 1,   

06800 Çankaya Ankara/TURKEY   

 
Phone:  +90 312 210 2003 -  +90 312 

210 3039  

Fax:  +90 312 210 7964  

www.econ.metu.edu.tr 

Please vis i t  our  webs ite for  deta i led 

and updated informat ion about  our  

undergraduate, MA and PHD 

programs, our  facul ty research 

interested and publ icat ions and any 

news regarding the depar tmen t.  

Department Facebook page:  

http://on.fb.me/1GHaHwx 

Alumni Facebook page: 

http://on.fb.me/1Kc1X5h 

Linkedin a lumni group:  

http://linkd.in/1Hfs6hi 

 

https://docs.google.com/forms/d/1x2XFWHJ49J2gQNvo6wcy7QnF4E2MjuOWFhrV1Heqsx4/viewform?usp=send_form
http://www.econ.metu.edu.tr/
http://on.fb.me/1Kc1X5h
http://linkd.in/1Hfs6hi

